THE WASKESIU SEASONAL RESIDENTS ASSOCIATION INC.
BYLAW #1

WHEREAS The Waskesiu Seasonal Residents Association lighew to enact the
following bylaws (the Bylaws') pursuant to The Non-profit Corporations Act, 1995
(Saskatchewan).

ARTICLE I -TITLE :

These Bylaws may be cited as Bylaw #1 of the Aasioq.

ARTICLE Il - INTERPRETATION

2.1 DEFINITIONS:
In these Bylaws, unless the context otherwise regui

a) “Act” meansThe Non-profit Corporations Act, 1995 (Saskatchewan) as amended
from time to time;

b) “Association” means The Waskesiu Seasonal Residents Associatign
c) “Board’ means the board of directors of the Association;

d) “Cabin Area” means the geographic area within Prince Albertidtal Park
described in Schedule “A” attached hereto;

e) “Cabin Area Representatives’ means:

i. Individuals who are Members and Leaseholders hgldases in
respect of a seasonal residence located in then@aba; or
ii. A designated representative of a Member that (A)asa natural
person and (B) is a Leaseholder holding a leaseespect of a
seasonal residence located in the Cabin Area; or
iii. Any combination of the foregoing.

f) “Cottage Area’” means the geographic area within Prince Albertidval Park
described in Schedule “B” attached hereto;

g) “Cottage Area Representatives’ means:

I. Individuals who are Members and Leaseholders hgldases in
respect of a seasonal residence located in thageoftrea; or
ii. A designated representative of a Member that (A)dsa natural
person and (B) is a Leaseholder holding a leasgespect of a
seasonal residence located in the Cottage Area; or
iii. Any combination of the foregoing;
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h)

)

K)

“Director” means a member of the Board,

“Individual” means a natural person;

“Leaseholder” means a Person who holds a lease of real progastyenant) with
Her Majesty the Queen in Right of Canada, her meskors, or her duly appointed
representatives or successors (as landlord), pect®f a seasonal residence located
in the Cabin Area or the Cottage Area;

“Member” has the meaning ascribed in Section 4.1; and

“Person” includes Individuals, corporations, partnershipgsts, unincorporated
organizations or other legal entities.

2.2 INCORPORATION BY REFERENCE:

The definitions in the Act on the date these Byldgsome effective are incorporated herein by
reference to the extent that they are not incagrgistith the definitions contained in these Bylaws.

2.3 GENDER:

Words importing the singular number include therglluandvice versa, and words importing the
masculine gender shall include the feminine geaddrthe neuter.

ARTICLE Ill - OBJECTS :

3.1 OBJECTS OF THE ASSOCIATION

The objects of the Association are as follows:

a)

b)

C)

To work with Parks Canada Agency, the Waskesiu Conity) Council (including,
if and when created, the council of the municigadift Waskesiu), and with other
officials within Prince Albert National Park in egion to matters of common
interest to Leaseholders including, without limdai matters pertaining to the
occupancy, use, rental, maintenance, leasing andiprovement of seasonal
residences (including cottages and cabins) in Eridbert National Park and the
areas in which such seasonal residences are lpcated

To promote better acquaintance, understanding anebperation among
Leaseholders and other stakeholders having arestter, visiting, or making use of,
Prince Albert National Park;

In conjunction with other stakeholders having aernest in Prince Albert National
Park, working to protect, promote and enhance tive@ment within the Townsite
of Waskesiu and Prince Albert National Park;
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d) In conjunction with other stakeholders having aenest in Prince Albert National
Park, working to protect, promote and enhance thiagtructure and the
recreational and cultural facilities within the Tasite of Waskesiu and Prince
Albert National Park;

e) To provide a forum for the discussion and dissetiinaof information on matters
of interest to Leaseholders; and

f) To do all such other things as may be incidentalomducive to the attainment of
the foregoing objects, and the exercise of the ppwk the Association.

ARTICLE IV — MEMBERS AND MEMBERSHIP_:

41 MEMBERS

The Members of the Association shall consist ofséhd.easeholders that have paid the
Association’s annual membership fee and are otlservihembers in good standing of the
Association.

4.2 TERMINATION OF MEMBERSHIP

a) A Member's rights, privileges and interests in tAssociation cease upon
termination of such Member's membership in the Asson.

b) Membership in the Association is automatically tevated when:

i. the Member resigns pursuant to subsection 4.2(c);
li. the Member is required to resign, or the Member&mhership is
terminated, pursuant to subsection 4.2(d);
iii. the Member ceases to be a Leaseholder.

c) Any Member may resign from membership in the Asstich at any time by
submitting a resignation, in writing, to the Board.

d) Any Member may be required to resign by an affiirewote of at least 75% of
the Directors on the grounds that the Member:

i. having been held by a court of competent jurisdictto have
violated some law (whether statutory, regulatoryaopolicy in
force as if enacted as a statute or regulationd) feas thereby
subjected the Association, the Board, and/or amadthember to
criticism or adverse publicity; or

ii. for failure to comply with the Bylaws or Articlesfothe
Association; or

lii. for any other reason whatsoever,

provided that notice of such proposed action aedd&asons therefor are given to
the Member at least thirty (30) days in advance #red Member is given the
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opportunity to be heard at the meeting at which abton is to be taken; and
provided further that nothing herein shall be ipteted to prohibit any Member
at any time and on any issue from taking a positoriollowing a course of
action at variance with that of the Association.

e) Membership in the Association shall not be trarsfbr or assignable in any
manner.

f) Membership in the Association shall terminate awttoally upon the death of an
individual Member, or upon the bankruptcy, dissolator liquidation of any
Member that is not an Individual.

ARTICLE V - MEETING OF MEMBERS :

5.1 ANNUAL GENERAL MEETINGS:

a) An annual general meeting of Members shall be imetle month of June, July or
August in each year at a time and place in the Bae/mf Waskesiu, Prince Albert
National Park, to be fixed by the Board.

b) The business to be conducted at the annual ganerding of the Association shall
be to receive the reports and statements requirddebAct to be placed before the
meeting, the election of Directors, the appointn@rauditors, if required, and the
transaction of such other business as may be pydpeught before the meeting.

5.2 SPECIAL & GENERAL MEETINGS:

a) The President, the Chair of the Board, or any @ydirectors shall have the power
to call a special or a general meeting of Membeeng time, the general nature of
which shall be specified in a notice calling theetireg which shall be in the form
required under this Article.

b) Upon the written request of not less than twentscgrd (20%) of the Members
entitled to vote at a meeting of the Members, tesiBent, the Chair of the Board,
or any two (2) Directors shall call a special @emeral meeting of the Association.

5.3 NOTICE OF MEETINGS:

Notice of a special or a general meeting shallibengto all Members not less than fifteen (15) days
prior to the meeting date and shall specify theglaate and hour of the meeting, and the general
nature of the business to be conducted at the mgeetlotice of any meeting of Members or any
irregularity in any such meeting or in the notibereof may be waived by any Member, in any
manner, and such waiver may be validly given eithefore or after the meeting to which such
waiver relates. Attendance of any Member shalidemed to constitute a waiver of notice of the
meeting, except where that Member at the openirmusihess of the meeting states to the meeting
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that his or her attendance at the meeting is sfidelthe purpose of objecting to the transaction of
any business on the ground that the meeting iendally called.

5.4 CHAIR OF MEETINGS & ADJOURNED MEETINGS:

a) The President of the Association or, in the absefhtkee President, the Chair of the Board,
shall be the chair of any meeting of Members. dfsach officer is present within fifteen
(15) minutes of the time fixed for holding the miegt the Members present and entitled to
vote thereat are entitled to choose one of theirber to be chair of the meeting.

b) The chair of a meeting of the Members may, withdbesent of the meeting, adjourn any
meeting of Members from time to time to a fixed dimnd place in the Townsite of
Waskesiu, Prince Albert National Park and, subjedhe Act, no notice of the time and
place for the holding of the adjourned meeting Igbalrequired if the adjourned meeting is
held in accordance with the terms of adjournmedtiba quorum as constituted at the time
of adjournment is present thereat. Any businesglmeabrought before or dealt with at any
adjourned meeting which might have been broughtrbebr dealt with at the original
meeting in accordance with the notice calling tiae.

5.5 QUORUM:

a) Ten (10) Members personally present shall constigugjuorum at any special or general
meeting of the Association.

b) No business, other than the election of a chairthadadjournment or termination of the
meeting, shall be conducted at a special or genezating at a time when a quorum is not
present.

c) If at any time during a special or general meetimgre ceases to be a quorum present,
business then in progress shall be suspendedtheté is a quorum present or until the
meeting is adjourned or terminated.

d) If within thirty (30) minutes from the time appoéd for the meeting a quorum is not
present, the meeting, if convened on the requmstioMembers, shall be terminated, but in
any other case, it shall stand adjourned to theesdeny in the next week, at the same time
and place, and if, at the adjourned meeting, awmas not present within thirty (30)
minutes from the time appointed for the meeting, Members then present shall constitute
a quorum.

5.6 VOTING:

a) A Member is not entitled to vote on a resolutioresa the Member is a Member in good
standing in accordance with the Bylaws of the Asgmmn. For greater certainty, "good
standing" includes payment by the Member of theuahmembership fee, if any, as
determined by the Board from time to time and as=bby the Association.



b) Voting by proxy is not permitted.

c) Members that are not Individuals (including but fptited to bodies corporate, trusts,
partnership and other legal entities) shall be irequto appoint, in writing, a designated
representative to vote on behalf of such Memberestings of the Members.

d) Voting shall be on the basis of one (1) vote penider. For greater certainty, in the event
that there is more than one lessee listed on #selef real property held by a Leaseholder
in respect of such Leaseholder's seasonal residémae only one (1) membership may be
held by such Leaseholders, collectively, and suehskholders may, collectively, only
exercise one (1) vote at meetings of the MembetissoAssociation.

e) Subject to the Act, resolutions or questions agisih any meeting of Members shall be
determined and will be passed by a majority of ibées cast by the Members on the
resolution or question. The chair of the meetihglisbe entitled to vote on any question
however, in the case of an equality of votes, tiestion shall be decided in the negative
(and, for greater certainty, the chair of the mreeshall not have a second or casting vote).

f) Voting at a meeting of Members shall be by showhahds except where a ballot is
demanded by a Member entitled to vote at the nggetin

g) At a meeting, unless a ballot is demanded, a dgarby the chair of the meeting that a
resolution has been carried, or carried unanimousigarried by any particular majority, or
not carried by a particular majoritghall be conclusive evidence of the fact withauther
proof of the number or proportion of votes recordethvour of or against the motion.

ARTICLE VI - NOTICES:

6.1 METHOD OF GIVING NOTICE:

a) A notice may be given to a Member, either by pesfiprdelivering it or by mailing it to
such Member at the address of the Member as set the records of the Association.

b) Any notice to be given will be sufficiently giveh delivered personally or if mailed by
ordinary mail prepaid from any post office.

c) Any notice personally delivered shall be deemetiaee been given when delivered and
any notice mailed and properly addressed, shalldeened to have been given on the third
business day following the date on which it wasrsdled, provided that if mailed, should
there be, or between the time of mailing and deeraedipt of the notice, a mail strike,
slowdown or other labour dispute which might effde¢ delivery of such notice by the
mail, then such notice shall be only effectiveciiually delivered.
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d)

The accidental omission to give any notice to argmder, Director, officer or auditor (if
any) of the Association, or the non-receipt of aayice by Member, Director, officer or
auditor (if any), or any error in any notice nofeating the substance thereof shall not
invalidate any action taken at any meeting heldsymamt to such notice or otherwise
founded thereon.

6.2WAIVER OF NOTICE:

A Member, Director, officer or auditor, if any, mayaive any notice required to be given to them
under any provision of the Act or the Bylaws of thesociation, and such waiver, whether given
before or after the meeting or other event of wholice is required to be given, shall cure any
default in giving such notice.

ARTICLE VII - DIRECTORS :

7.1 POWERS OF THE BOARD:

7.2

a)

b)

c)

d)

The business and affairs of the Association sleaidnducted and managed by the Board.

Subject to these Bylaws, the Act and all laws affigcthe Association, the Board may
exercise all the powers, and do all acts and thihgs the Association may exercise or do.

Subject to these Bylaws, the Act and all laws d&ffigcthe Association, the Board is
authorized to delegate to the President, to ther©hshe Board, or to a committee of the
Board, any of the duties of the Board.

NUMBER OF DIRECTORS:

Subject to the Articles of the Association, the Bloaf the Association shall consist of nine
(9) Directors.

To qualify for election or appointment as a Directand to be eligible to maintain the
position of Director), an Individual must be eit@e€abin Area Representative or a Cottage
Area Representative.

Notwithstanding any other provision hereof, at {e¢hsee (3) Directors shall be Cabin Area
Representatives and at least three (3) Direct@i st Cottage Area Representatives.

For purposes of determining which Individuals hdeen elected as Directors of the
Association at any annual general meeting (or aodéimer meeting of the Association called
for purposes of electing the Board), and notwithditag any other provision hereof, the
three (3) Individuals who are Cabin Area Repredmmats and who receive the highest
number of votes out of all of the Cabin Area Repntatives seeking election to the Board
at such meeting, and the three (3) Individuals w@Cottage Owner Representatives and
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who receive the highest number of votes out obaithe Cottage Owner Representatives
seeking election to the Board at such meeting| Beadutomatically elected as Directors.

Thereafter, the three (3) Individuals seeking @ectto the Board at such meeting
(excluding any of those Individuals elected as @ors pursuant to subsection (d) above),
who receive the highest number of votes at the @nganeral meeting (or any other
meeting of the Association called for purposes letteng the Board) shall be elected as
Directors, without regard to whether such Individuare Cabin Area Representatives or
Cottage Area Representatives.

7.3 ELECTION AND TERM:

Subject to Section 7.4 and Section 7.5, the teroffmle for a Director shall be one (1) year oriunt
the conclusion of the annual general meeting athvhis or her successor is elected.

7.4

VACATION OF OFFICE:

The office of any Director shall be vacated upandhbcurrence of any of the following events:

a)

b)

c)
d)
e)

)

On death;

If the Director resigns from office and providesitten notice of such resignation to the
President, the Secretary, or to the Board of theoéiation;

If the Director is bankrupt;
If the Director is removed in accordance with Set.5 hereof;
If the Director is neither a Cabin Area Represéveator a Cottage Area Representative;

If the Director fails to attend three (3) conseeeitmeetings of the Board, without the
approval of the Board.

7.5 REMOVAL:

a)

The Members may, by means of a resolution passed l@ast a majority of the Members
present at a meeting of the Members called for gurhose, remove a Director before the
expiration of his or her term of office, and maybgct to complying with the Bylaws, elect
a successor to complete the term of such removedttor’'s office.

b) The Directors, by means of a resolution passedtbgast a seventy-five (75%) percent

majority of the Directors present at a meetingezhllor such purpose, remove a Director
before the expiration of his or her term of offiead may, subject to complying with the
Bylaws, appoint a successor to complete the tersucli removed Director’s office.
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7.7

a)

b)

d)

d)

VACANCIES:

Subject to complying with Section 7.2 of these Bydathe Board may at any time and from
time to time appoint a person as a Director tafMacancy on the Board.

Subject to subsection (c), the Board shall havegii®n of appointing either a Cabin Area
Representative or a Cottage Area Representatiileao/acancy on the Board.

If at the time a vacancy on the Board is to bediland the requirements of Section 7.2(c)
are not, at that time, satisfied, the Board shall dbligated to appoint one or more
Individuals so as to ensure that the compositiothefBoard includes at least three (3)
Directors that are Cabin Area Representatives laree {(3) Directors that are Cottage Area
Representatives.

A Director appointed to fill a vacancy on the Boatthll hold office until the next annual
general meeting of the Association or until hisier successor is elected or appointed.

MEETINGS OF THE BOARD:

The Board shall convene a meeting of the Diredtorsediately after the annual general
meeting of the Members.

The Chair of the Board, or in his or her absertoe Rresident of the Association, may call a
meeting of the Board at any time and shall calleting of the Board upon the request of
any two (2) Directors.

Notice of the time and place of every Board meesingll be given to each Director not less
than one (1) week before the time the meeting ibedheld, provided that notice of a
meeting shall not be necessary if all the Directwespresent or if those absent waive notice
of, or otherwise signify their consent to, such timggbeing held.

A Director may participate in a meeting of the Bb&éy means of conference telephone,
video conference or any other communication faeditoy means of which all Directors
participating in such meeting can hear each othérparticipate. A Director participating in
a Board meeting in accordance with this subsediwil be deemed to be present at the
meeting and shall, unless disqualified for any otteason, be counted in the quorum
therefor and be entitled to speak and vote thereat.

7.8 QUORUM:

a)

Subject to subsection 7.8(b), a majority of theeBliors present in person, by telephone or
such other means permitted in accordance with stibee/.7(d) hereof, shall constitute a
qguorum for the purpose of a meeting of the DirectoNo meeting of the Board shall be
held unless a quorum is present.
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b) A meeting of the Board shall only have quorum ifeatst two (2) Directors present at the

d)

meeting are Cabin Area Representatives and attieagR) Directors present at the meeting
are Cottage Owner Representatives.

Where there is a vacancy among the Directors,a@hmining Directors may exercise all the
powers of the Board.

If a quorum of Directors is present at the commarerg of any meeting, then quorum shall
be deemed to be constituted throughout the comomiaf the meeting. If a quorum is not

present at the time and place fixed for the meatirtipe notice thereof, the meeting shall,

without further action, stand adjourned to be comeeon the same day of the following

week at the same place and at the same time, asd fresent at the adjourned meeting
shall constitute a quorum.

7.9 CHAIR OF THE BOARD:

a)

b)

The Board shall from time to time choose a Diret¢toact as the chair of the Board (the
“Chair”). In the absence of the President, the Chailt skave as the spokesperson for the
Association. In addition to chairing meetings lné Board, the Chair shall carry out such
other duties as may be required by the Board fiora to time.

In the absence of the Chair, the President shialisachair of the meetings of the Board or,
in the absence of the Chair and the PresidentDihectors shall choose one of their
remaining number to act as the chair of the meeting

If the Chair is a Cottage Area Representative, tihenPresident shall (unless otherwise
unanimously agreed by the Board) be a Cabin Argad3entative. If the Chair is a Cabin

Area Representative, then the President shall fardéherwise unanimously agreed by the
Board) be a Cottage Area Representative.

7.10 VOTING:

a)

b)

c)

At all meetings of the Board every Director pres&mll be entitled to one (1) vote.

Subject to the provisions of these Bylaws, evespligion or question to be decided by the
Board shall be decided by a majority of the votest ©y the Directors on the resolution or
guestion and, in the case of an equality of vates,question shall be decided in the
negative.

Notwithstanding the foregoing:

I. Any resolution or question that comes before tharBan respect of a
matter that exclusively or primarily affects (A)etiCabin Area or (B) those
Leaseholders who hold a lease in respect of a sabsesidence located in
the Cabin Area shall, in addition to requiring ajonéy of the votes cast by
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the Directors, also require that the majority ofe tiCabin Area
Representatives on the Board cast votes in favbuhe resolution or
guestion; and

ii. Any resolution or question that comes before thearBan respect of a
matter that exclusively or primarily affects (AetiCottage Area or (B) those
Leaseholders who hold a lease in respect of a salsesidence located in
the Cottage Area shall, in addition to requiringhajority of the votes cast
by the Directors, also require that the majority tbe Cottage Area
Representatives on the Board cast votes in favouhe resolution or
guestion.

d) In the event of any disagreement or dispute ashigthver a particular matteexclusively or
primarily affects’ (i) the Cottage Area, (ii) the Cabin Area, or)(lLeaseholders who hold a
lease in respect of a seasonal residence locatn i@ottage Area or the Cabin Area, as
applicable, such disagreement or dispute shakéaved as follows:

I. First, and if possible, such determination shalhizele by a majority of the
Board (which majority must include a majority ofethCottage Area
Representatives and a majority of the Cabin Arepré&entatives on the
Board);

ii. In the event that a majority of the Board (incluglifior greater certainty, a
majority of the Cabin Area Representatives and grita of the Cottage
Area Representatives on the Board) are unable teedtpat a particular
matter does (or does not) exclusively or primaaiigect (i) the Cottage Area,
(if) the Cabin Area, or (iii) Leaseholders who h@adease in respect of a
seasonal residence located in the Cottage ArecherCabin Area, as
applicable, then the matter shall be referred leyBbard to the Waskesiu
Community Council (or, if applicable, to the codrali the municipality of
Waskesiu) for a determination, and the decision tlé Waskesiu
Community Council (or, if applicable, the decisiohthe council of the
municipality of Waskesiu) shall be final and bingliand

iii. In the event that the Waskesiu Community Counail ifoapplicable, the
council of the municipality of Waskesiu) is unalde unwilling to make
such a determination, then the matter shall beresfeby the Board to a
judge of the Court of Queen’s Bench of Saskatchewa@hambers, for a
determination.

7.11 RESOLUTIONS IN WRITING:

A resolution in writing signed by all the Directaasid placed with the minutes of the Board is as
valid and effective as if regularly passed at & dalled meeting of the Board.
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7.12

REMUNERATION:

Directors shall not be compensated by the Assoaidtr being a Director, or for acting in their

capacity as a Director, nor shall any Director reeeany other profit from their office, but a

Director may be reimbursed for all expenses neabssad reasonably incurred while engaged in
the affairs of the Association.

ARTICLE VIl — OFFICERS & COMMITTEE CHAIRS

8.1

8.2

a)

b)

d)

APPOINTMENT OF OFFICERS & COMMITTEE CHAIRS:

Subject to these Bylaws, the President and allratffecers of the Association shall be
appointed (and may be removed) at any time by antapf the Directors.

Unless otherwise unanimously agreed by the BoamdPresident shall be a Director, and
shall be the spokesperson for the Association.

If the President of the Association is a CottageaARepresentative, then the Chair shall
(unless otherwise unanimously agreed by the Bdaed) Cabin Area Representative. If the
President of the Association is a Cabin Area Remtasive, then the Chair shall (unless
otherwise unanimously agreed by the Board) be tag®tArea Representative.

The Secretary and Treasurer are, to the extenibgi®sto be appointed from among the
Directors, but in the event that a suitable candidgmnot available the Board may appoint
someone from outside the Board to act as SecrataiApr Treasurer of the Association.

Subject to these Bylaws, the Chair and the Presglall each be aex officio Member of
all committees of the Board.

The Directors may nominate (for majority approvglthe Board) any committee chair(s)
and such other Members of the Association as magdugred for any committee, and shall
assign duties to them.

VACATION OF OFFICE:

The office of any officer of the Association shia# vacated upon the occurrence of any of the
following events:

a)
b)

c)

If the officer dies;
If the officer resigns from office by notice in wirig to the Board; or

If the officer is removed in accordance with Sati#l or Section 8.3 hereof.
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8.3 REMOVAL OF OFFICERS & VACANCIES:

a) The Board may by ordinary resolution remove aniceffbefore the expiration of his or her
term of office, and may appoint a successor to det@phe term of office.

b) The Directors may at any time and from time to tappoint a person to fill a vacancy of
office.

c) An officer appointed to fill a vacancy of officeadhhold office at the pleasure of the Board.

ARTICLE IX - COMMITTEES :

The Board may appoint committees from among the bFmand/or the Directors, as may be
deemed necessary. Unless otherwise stated in td@rme$erence of such committee, the term of
office of all committees shall terminate at the aasion of the next ensuing annual general
meeting.

ARTICLE X - RULES AND REGULATIONS :

The Board may, as it deems expedient, from tintere, by resolution, establish, amend, vary and
abolish such rules and regulations not inconsistghtthese Bylaws or the Act relating to:

a) the management and operation of the Associatiah; an
b) the voting procedures to be followed in respec¢hefelection of Directors at any annual
or special meeting of the Members.

ARTICLE XI - BYLAWS :

These Bylaws may only be amended by means of &$pesolution passed by the Members of the
Association present at a duly called meeting f@ahsourpose, provided that no amendment to any
of the provisions or Sections of these Bylaws #ipacifically reference:

a) the Cottage Area;

b) the Cabin Area,

c) Cottage Area Representatives; or
d) Cabin Area Representatives,

shall be effective unless the same is approveddansof resolution passed by not less than eighty
(80%) percent majority of the Members of the Asation present at a duly called meeting for such
purpose.

ARTICLE XlI - AUDIT :

a) The year end of the Association shall be December 3
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b) Subject to the Act, at each annual general medtiagVlembers may appoint (or
may by unanimous agreement waive the need to appmiwlitors to audit the
accounts of the Association.

c) The signing officers of the Association for bankimgrposes shall include any two
(2) of the following officers of the Associatioramely: the President, the Chair, the
Secretary and/or the Treasurer.

ARTICLE XlII - NON-PROFIT PURPOSE:

13.1 NOT FOR PROFIT:

The Association shall not carry on a businessgtramlustry or profession for profit or gaxcept
as incidental to its purposes and objects.

13.2 DISTRIBUTIONS:

The Association shall not distribute to the Memberdo any other Person any gain, profit or
dividend, or otherwise dispose of its assets withieceiving full and valuable considerati@and
any profits or accretions to the assets of the éiation shall be used in promoting its purposes and
objects.

13.3 LIQUIDATION AND DISSOLUTION:

The Association shall continue until dissolved bgpacial resolution of the Members at a special
meeting of the Association duly called for suchgmse. In the event of dissolution or liquidation,
all remaining property of the Association shall distributed so that, other than the property (if
any) specifically mentioned in subsection 209(2)Tbeé Non-profit Corporations Act, 1995
(Saskatchewan), such remaining property is traredeo:

a) a non-profit corporation carrying on the same arikir activities in Prince Albert
National Park;

b) The Waskesiu Foundation Inc., or its successors;

c) If the same has been incorporated under Saskatchiawma the municipality of
Waskesiu; or

d) any combination of the bodies described in clagae® (c) above.

13.3 INDEMNIFICATION:

a) The Association shall indemnify a Director or offic a former Director or
officer, and his or her heirs and legal repres@rdgat against all costs, charges,
and expenses, including an amount paid to settlecion or satisfy a judgment,
reasonably incurred by him or her in respect of agiyil, criminal or
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administrative action or proceeding to which hesloe is made a party by reason
of being or having been a director or officer of #ssociation if:

i. Such Director or officer acted honestly and in gdaith with a
view to the best interests of the Association; and

ii. In the case of a criminal or administrative actwrproceeding that
is enforced by a monetary penalty, he or she hasoreble
grounds for believing that his or her conduct waasfil.

b) The Association shall also indemnify such Director officer in such other
circumstances as the Act permits or requires.

c) Nothing in these Bylaws limits the right of any ividual entitled to indemnity to
claim indemnity apart from the provisions of th&daws.

d) The Association may purchase and maintain insurdacdhe benefit of any
Individual referred to in this Section against daypility incurred by him or her in
the capacity as a director or officer of the Asation.

APPROVED by the Members of the Association with effect &she date of issuance of
the certificate of amalgamation confirming the agaabation of the P.A.N.P. Cottage Owners
Association Inc. and the Waskesiu Cabin Ownersbéiation Inc.

President

APPROVED by the Board of the Association on the day o 2008.

Chair of the Board
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Schedule “A”
Geographic Description of Cabin Area

That portion of the Townsite of Waskesiu PrinceekttNational Park comprising Plan 93824 and
encompassing all lots within Blocks 11 to 23.
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Schedule “B”
Geographic Description of Cottage Area

That portion of Prince Albert National Park comis
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(9)

Lakeview Subdivision #1;
Lakeview Subdivision #2;
Lakeview Subdivision #3;
Prospect Point Range #1,;
Prospect Point Range #2;
Prospect Point Range #3; and
Lot 23 at Clare Beach.



